7/27/2021

THIS NOTICE IS NOT AN OFFER WITH RESPECT TO ANY SECURITIES
OR
A SOLICITATION OF ACCEPTANCES OR REJECTIONS OF A TITLE III PLAN WITHIN THE MEANING
OF SECTION 1125 OF THE BANKRUPTCY CODE INCORPORATED INTO PROMESA SECTION 301.

ANY SUCH OFFER OR SOLICITATION WILL COMPLY WITH ALL APPLICABLE SECURITIES
LAWS AND/OR PROVISIONS OF PROMESA.

NOTICE TO HOLDERS OF UNINSURED BONDS

Regarding

Exchange Opportunity for All Beneficial Owners of Uninsured Bonds (as defined below) to
Become Party to the Amended and Restated Plan Support Agreement (together with the annexes,
exhibits and schedules attached thereto, and as it may be amended, restated, supplemented or
otherwise modified from time to time in accordance with its terms, the “PSA”)

of

COMMONWEALTH OF PUERTO RICO §JPUERTO RICO PUBLIC BUILDING AUTHORIT
GENERAL OBLIGATION BONDS, e  GOVERNMENT FACILITIES REVENUE

PUBLIC IMPROVEMENT BONDS BONDS
PUBLIC IMPROVEMENT e GOVERNMENT FACILITIES REFUNDING
REFUNDING BONDS BONDS
(List of CUSIPS Attached as Exhibit A hereto)
Expiration / Participation Claim Date: 5:00 p.m. ET on August 13, 2021

This notice contains important information that is of interest to the beneficial owners of (i) Commonwealth of
Puerto Rico General Obligation Bonds, Public Improvement Bonds, and Public Improvement Refunding Bonds
(the “GO Bonds™) and (ii) Puerto Rico Government Facilities Revenue Bonds and Government Facilities
Refunding Revenue Bonds (the “PBA Bonds”). GO Bonds and PBA Bonds, with the CUSIPs set forth on
Exhibit A, that are not Insured Bonds (as such term is defined below), are referred to herein as, the “Uninsured
Bonds”). Capitalized terms that are used but not defined in this Notice shall have the respective meanings given
to them in the PSA. A copy of the PSA is attached hereto as Exhibit B.

e Regarding Insured Bonds: Please note that GO Bonds and PBA Bonds that are insured under a primary
insurance policy or secondary insurance policy (“Insured Bonds”) are not eligible for the opportunity
described herein. Accordingly, beneficial owners of such Insured Bonds and any custodian holding such
Insured Bonds and a related secondary insurance policy should not tender such Insured Bonds.

o Regarding GO/PBA Joinder Creditors. Beneficial owners of Uninsured Bonds who previously executed
the GO/PBA Joinder Agreement or the GO/PBA Annex Agreement must also tender their Uninsured Bonds
in order to be eligible to receive the PSA Restriction Fee. FAILURE OF A GO/PBA JOINDER
CREDITOR TO TENDER ITS UNINSURED BONDS FOR ASSIGNMENT OF A NEW CUSIP BY
5:00 P.M. ET ON FRIDAY, AUGUST 13, 2021 WILL RESULT IN SUCH UNINSURED BONDS
BEING INELIGIBLE FOR THE PSA RESTRICTION FEE.

If applicable, all depositories, custodians and other intermediaries receiving this notice are requested to expedite
re-transmittal to beneficial owners of Uninsured Bonds in a timely manner. A copy of the PSA is available at
www.globic.com/puertorico.

AS MORE FULLY DESCRIBED HEREIN, FAILURE TO JOIN THE PSA AND TENDER YOUR
UNINSURED BONDS FOR ASSIGNMENT OF A NEW CUSIP BY 5:00 P.M. ET ON FRIDAY,
AUGUST 13, 2021 WILL RESULT IN SUCH UNINSURED BONDS BEING INELIGIBLE FOR THE
PSA RESTRICTION FEE.



http://www.globic.com/puertorico

Amended and Restated Plan Support Agreement

NOTICE IS HEREBY GIVEN to all beneficial owners of Uninsured Bonds that, on July 12, 2021,
(a) the Financial Oversight and Management Board for Puerto Rico, (“FOMB”) on behalf of the
Commonwealth of Puerto Rico, the Employees Retirement System of Government of the
Commonwealth of Puerto Rico and the Puerto Rico Public Buildings Authority, (b) certain beneficial
owners of uninsured GO Bonds (together with additional Holders of uninsured GO Bonds who become
party to the PSA in accordance with its terms, the “Uninsured Supporting GO Holders”), (c) certain
beneficial owners of uninsured PBA Bonds (together with additional Holders of uninsured GO Bonds
who become party to the PSA in accordance with its terms, the “Uninsured Supporting PBA
Holders” and, together with the Uninsured Supporting GO Holders, the “Uninsured Supporting
Holders”) and (d) Assured Guaranty Corp., Assured Guaranty Municipal Corp., Syncora Guarantee
Inc. and National Public Finance Guarantee Corporation (together with the Uninsured Supporting
Holders, the “Supporting Holders”), entered into the PSA.

A copy of the PSA is attached hereto as Exhibit B and has been posted on the Electronic Municipal
Market Access (EMMA) website of the Municipal Securities Rulemaking Board, currently located at
http://emma.msrb.org, using the CUSIP numbers of the GO Bonds and PBA Bonds. Copies of the
PSA, the disclosure statement, dated July 27, 2021 (the “Disclosure Statement”) related to the Sixth
Amended Title III Joint Plan of Adjustment of the Commonwealth of Puerto Rico, et al, dated July 27,
2021 (the “Title III Plan”) and the Title III Plan are available at:_ www.globic.com/puertorico. All
beneficial owners of Uninsured Bonds are urged to review the PSA and Disclosure Statement in their
entirety and to consult with their legal and financial advisors concerning any questions they may have
concerning the terms of the PSA and the Disclosure.

All  documentation related to the Chapter 11 proceeding are available at
https://cases.primeclerk.com/puertorico.

Overview of Certain Terms of Plan Support Agreement

As described in greater detail in the PSA and the Disclosure Statement, a beneficial owner who tenders
its Uninsured Bonds in accordance with this notice by 5:00 p.m. ET on August 13, 2021 (the
“Participation Deadline”) consents to (i) being a party to the PSA, including (a) the agreement to the
settlements embodied in the PSA and various covenants related thereto and (b) the entitlement to
certain rights, payments, claims, and protections, in each case, subject to the terms of the PSA and (ii)
the exchange of the CUSIP on such Uninsured Bond into a new CUSIP. The following is a brief
overview of some of terms of the PSA.

o Total GO/PBA Consideration Provided in Title 11l Plan: Upon consummation of the Title I1I Plan,
subject to the terms and conditions of the PSA, Uninsured Bonds will be exchanged for cash, New
GO Bonds and contingent value instruments (“CVI”), which CVIs are paid only if 5.5% Sales and
Use Tax collections outperform the projections of such collections set forth in the May 2020
Commonwealth Certified Fiscal Plan (subject to annual and lifetime caps), all as more fully
described in the Title III Plan and the Disclosure Statement.

e PSA Restriction Fee: Uninsured Bonds tendered by their beneficial owners by the Participation
Deadline shall be entitled to receive a PSA Restriction Fee in the form of an allowed administrative
expense claim, payable in cash, at the time of consummation of the Plan. The amount and terms
of such PSA Restriction Fee are set forth in the PSA. In order for an Uninsured Bond to be
entitled to the PSA Restriction Fee, the beneficial owner thereof must tender such Uninsured
Bond in accordance with this notice on or prior to the Participation Deadline. This exchange
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and participation in the PSA Restriction Fee is open to all beneficial owners of Uninsured Bonds
including retail beneficial holders. The right to the PSA Restriction Fee Claim “travels” with the
Uninsured Bond.

o Transfer Covenants: By tendering their Uninsured Bond by the Participation Deadline, the
beneficial owner agrees that it will transfer Uninsured Bonds only to a person that is or becomes a
Supporting Holder. Any subsequent beneficial owner of an Uninsured Bond that is tendered by
the Participation Deadline will be deemed to be a Supporting Holder for purposes of the PSA and
the Title III Plan.

o Termination of the PSA. In the event that the PSA terminates, the Supporting Holders will be
restored to their original rights (including regarding the potential claims and proofs of claim and
potential objections thereto). In addition, each Uninsured Bond that was assigned a replacement
CUSIP as set forth herein, shall be re-assigned its original CUSIP.

e Additional Considerations. As of the date of this Notice, a sufficient percentage of holders of
Uninsured Bonds plus insurers of Insured Bonds have joined the PSA, such that the Plan, if
consummated, is expected to be approved by the necessary classes of holders of GO Bond and
PBA Bond claims. However, Uninsured Bonds will only be entitled to share in the PSA Restriction
Fee if they are tendered pursuant to this Notice by the Participation Deadline. See “Treatment of
Uninsured Bonds Not Tendered by the Participation Deadline” below.

The foregoing is not a complete summary and is qualified in its entirety by reference to the PSA, and
Disclosure Statement. Beneficial Owners of Uninsured Bonds are encouraged to review the PSA and
Disclosure Statement in their entirety. Beneficial owners of Uninsured Bonds should consult their
bank, broker or other financial or legal advisor in deciding whether to agree to be bound by the terms
of the PSA.

Rationale for Assignment of Alternative Identifying CUSIPs

As noted above, Uninsured Bonds tendered prior to the Participation Deadline are entitled to the PSA
Restriction Fee, subject to the terms and conditions of the PSA, including, without limitation, court
approval thereof. The right to the PSA Restriction Fee Claim “travels” with the Uninsured Bond and
any subsequent beneficial owner thereof is deemed under the PSA and the Title III Plan to be an
Uninsured Supporting Holder. Accordingly, in order to separately identify the Uninsured Bonds that
fall into this category, the PSA provides for the assignment of alternative identifying CUSIPs to track
beneficial interests in Uninsured Bonds that become subject to the PSA from time to time, including
on or prior to August 13, 2021. Although referred to in the below procedures as an “exchange”, the
assignment of such alternative identifying CUSIPs does not change or cause a reissuance of the
Uninsured Bonds or change the prepetition nature of claims arising from the Uninsured Bonds in any
way. The terms of your Uninsured Bond remain the same regardless of your support for the PSA, but
Uninsured Supporting Holders thereof become subject to the terms, conditions, settlements, covenants
and agreements of the PSA, including the covenant to support the Plan. The new CUSIP merely
provides an administrative mechanism for tracking the beneficial interests of existing Uninsured Bonds
that became subject to the PSA prior to the Participation Deadline. There are no tax consequences
resulting from the administrative change of CUSIP in respect of your Uninsured Bond.



Treatment of Uninsured Bonds Not Tendered by the Participation Deadline

Uninsured Bonds that are not tendered by beneficial owners in accordance with this notice by the
Participation Deadline will (i) continue unchanged from its current form and under its original CUSIP
and (i1) upon confirmation of the Title III Plan, the beneficial owner thereof will be entitled to receive
distributions pursuant to the Title III Plan but will not be entitled to the PSA Restriction Fee. As set
forth in the PSA, there will be an opportunity for certain retail beneficial owners of Uninsured Bonds
who hold less than one million dollars ($1,000,000) in aggregate principal amount of Uninsured Bonds
to receive a portion of the Retail Support Fee only if they are not otherwise entitled to the PSA
Restriction Fee and their Class of retail Holders approves the Title III Plan; however, only those
Uninsured Bonds tendered by their beneficial owners in accordance with this notice prior to the
Participation Deadline will be eligible for the PSA Restriction Fee. Beneficial owners are encouraged
to monitor the Globic and EMMA websites for future information concerning their Uninsured Bonds.

Procedures for Exchanging Uninsured Bonds for Bonds Bound by the Terms of the PSA

Beneficial owners who tender their Uninsured Bonds in accordance with this notice by the Participation
Deadline, do so with their understanding and their consent (i) to enter into the PSA and being a
Supporting Holder thereunder and (ii) that their beneficial interests in Uninsured Bonds will be
assigned a new replacement CUSIP to identify their beneficial interests in the Uninsured Bonds and
their agreement to the terms of the PSA. The assignment of such replacement CUSIP is referred to
herein as an “exchange” for these limited administrative purposes only. The exchange will be a one-
for-one exchange. It is anticipated that the Uninsured Bonds identified by their new CUSIP will be
delivered on or around August 17, 2021 (the “Exchange Date”).

The Uninsured Bonds are held in book-entry-only form through the facilities of The Depository Trust
Company (“DTC”). For purposes of joining beneficial owners to the PSA FOMB, through the
Information and Tabulation Agent, will establish an Automated Tender Offer Program (“ATOP”)
account at DTC for each Uninsured Bond. Holders of the Uninsured Bonds, who wish to enter into
the PSA may do so by instructing their respective nominee, custodial bank, broker, or financial advisor
to deliver their Uninsured Bonds for exchange through the applicable ATOP Account.For those
Uninsured Supporting Holders, DTC Participants should make book-entry delivery of the Uninsured
Bonds by causing DTC to transfer such Uninsured Bonds into the Information and Tabulation Agent’s
ATOP account in accordance with DTC’s procedures for such transfer. Concurrently with the delivery
of the Uninsured Bonds through book-entry transfer into the Information and Tabulation Agent’s
ATOP account at DTC, an Agent’s Message (as defined below) in connection with such book-entry
transfer must be transmitted to and received by the Information and Tabulation Agent on or prior to
the Participation Deadline. The confirmation of a book-entry transfer into the Information and
Tabulation Agent’s ATOP account at DTC as described above is referred to herein as a “Book-Entry
Confirmation.” Such book-entry delivery must be made on or prior to the Participation Deadline of
5:00 p.m. ET on August 13, 2021.

The term “Agent’s Message” means a message transmitted by DTC to, and received by, the
Information and Tabulation Agent’s ATOP account and forming a part of the Book-Entry
Confirmation that states that DTC has received an express acknowledgment from the participants in
DTC described in such Agent’s Message, stating the aggregate principal amount of the Uninsured
Bonds that have been tendered by such participants pursuant to this Notice and that such participants
have received this Notice, have reviewed the PSA, the Disclosure Statement and the Title III Plan and
agree to be bound by the PSA’s terms and that such agreement may be enforced against such Uninsured
Supporting Holders.



A beneficial owner may tender Bonds for exchange of a particular CUSIP number that it owns in an
amount of its choosing, but in a principal amount equal to the minimum denominations as set forth for
the applicable CUSIP in Exhibit A hereto (the “Minimum Authorized Denomination”).

Uninsured Bonds submitted to ATOP may be withdrawn prior to the applicable Participation Deadline.
After the Participation Deadline, all submissions of Uninsured Bonds will be irrevocable.

Please note that by transferring Uninsured Bonds into the Information and Tabulation Agent’s
ATOP account alone a beneficial owner will be deemed to have consented to entering into the PSA
and being a Supporting Holder thereunder and to the exchange of the CUSIP on such Uninsured
Bond into a new CUSIP. No additional documentation is required. A beneficial owner may not
consent to join with the PSA without exchanging their Uninsured Bonds and a beneficial owner
may not exchange their bonds without consenting to join with the PSA.

Submission of Uninsured Bonds into the ATOP account related to this exchange opportunity by the
DTC participant on behalf of the beneficial owner will serve to certify to the FOMB that those
Uninsured Bonds are owned by a beneficial owner.

Unless the Uninsured Bonds being tendered are received in the Information and Tabulation Agent’s
ATOP account on or prior to the Participation Deadline (accompanied by a properly transmitted
Agent’s Message), such beneficial owners of Uninsured Bonds not be entitled to the PSA Restriction
Fee. Uninsured Bonds tendered into the ATOP account may be withdrawn until the Participation
Deadline. Ifthe Uninsured Bonds are not delivered under the new CUSIP on or prior to 5:00 p.m. ET
on August 17, 2021, then, unless such deadline is extended by the Government Parties and A&R PSA
Creditors, the Uninsured Bonds shall be returned under the original CUSIP on August 18, 2021.

The expected Settlement Date is August 17, 2021, unless extended by the Government Parties and
A&R PSA Creditors. Beneficial owners who Uninsured Bonds are exchanged on the Settlement Date
will not receive any payment including interest of any kind upon the Settlement Date.

Questions or requests for additional information may be directed to Robert Stevens via e-mail at
rstevens@globic.com.

Dated:  July 27, 2021
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EXHIBIT A

CUSIP NUMBERS!
Authorized Authorized Authorized Authorized Authorized
CUSIP Denomination CUSIP Denomination CUSIP Denomination CUSIP Denomination CUSIP Denomination

745145AU6 $5,000 74514LQF7 $5,000 74514LWAI1 $5,000 74514LB71 $5,000 745235K83 $5,000
745145AV4 $5,000 74514LKH9 $5,000 74514LWK9 $5,000 74514LB89 $5,000 745235K91 $5,000
745145AW2 $5,000 74514LKJ5 $5,000 74514LWM5 $5,000 74514LE86 $100,000 745235125 $5,000
745145AX0 $5,000 74514LLV7 $5,000 74514LWQ6 $5,000 745235GJ4 $5,000 745235133 $5,000
745145HNS $5,000 74514LLW5 $5,000 74514LWR4 $5,000 745235G62 $5,000 745235141 $5,000
745145HPO $5,000 74514L1LX3 $5,000 74514LWS2 $5,000 745235G70 $5,000 745235158 $5,000
745145HQS $5,000 74514LLY1 $5,000 74514LXA0 $5,000 745235G88 $5,000 745235166 $5,000
74514LQK6 $5,000 74514L1LZ8 $5,000 74514L.XB8 $5,000 745235G96 $5,000 745235174 $5,000
745145YN6 $5,000 74514LMA2 $5,000 74514LWZ6 $5,000 745235H20 $5,000 745235190 $5,000
745145YP1 $5,000 74514LMB0 $5,000 74514LXHS5 $5,000 745235H38 $5,000 745235M24 $5,000
745145YS5 $5,000 74514L.MC8 $5,000 74514LWX1 $5,000 745235H46 $5,000 745235M32 $5,000
745145YT3 $5,000 74514L.MD6 $5,000 74514LYW1 $5,000 745235D24 $5,000 745235M40 $5,000
745145YVS $5,000 74514LME4 $5,000 74514LZA8 $5,000 745235VX6 $5,000 745235M57 $100,000
745145YW6 $5,000 74514LMF1 $5,000 745141L.ZB6 $5,000 745235VY4 $5,000 745235M65 $5,000
745145YX4 $5,000 74514LMG9 $5,000 745141L.ZC4 $5,000 745235VZ1 $5,000 745235M73 $5,000
745145Y79 $5,000 74514LMH7 $5,000 74514LZF7 $5,000 745235RV5 $5,000 745235M81 $5,000
745145XZ0 $5,000 74514L.MJ3 $5,000 745141L.ZH3 $5,000 745235RW3 $5,000 745235M99 $5,000
74514L.BMS $5,000 74514LMKO $5,000 74514LZG5 $5,000 745235RX1 $5,000 745235N23 $5,000
7451455A6 $5,000 74514L.MLS $5,000 74514L7)9 $5,000 745235RY9 $5,000 745235N31 $5,000
7451455B4 $5,000 74514L.MM6 $5,000 74514LZK6 $5,000 745235RZ6 $5,000 745235N49 $5,000
74514LPT8 $5,000 74514LMN4 $5,000 74514L7Z1.4 $5,000 745235SA0 $5,000 745235N56 $5,000
74514LCX3 $5,000 74514L.MZ7 $5,000 74514L7ZM2 $5,000 745235SB8 $5,000 745235N64 $5,000
74514LCY1 $5,000 74514LNA1 $100,000 74514LZNO $5,000 745235SC6 $5,000 745235N72 $5,000
74514L.CZ8 $5,000 74514LNC7 $100,000 74514LZP5 $5,000 745235SW2 $5,000 745235N80 $5,000

! This Notice does not apply to any portions of the above CUSIPs that have been insured in the secondary market. Any GO Bonds or PBA Bonds that are insured
in the secondary market will not be exchanged for a new CUSIP, will not be entitled to receive the PSA Restriction Fee and will be returned to the beneficial
owner thereof.

A-1




Authorized Authorized Authorized Authorized Authorized
CUSIP Denomination CUSIP Denomination CUSIP Denomination CusIpP Denomination CusIP Denomination |

74514LDA2 $5,000 74514LSQ1 $5,000 74514LZ2Q3 $5,000 7452358X0 $5,000 745235N98 $5,000
74514LDB0 $5,000 74514LSR9 $5,000 74514LZV2 $5,000 745235D57 $5,000 745235P21 $5,000
74514LDC8 $5,000 74514LSS7 $5,000 74514LZW0 $5,000 745235D65 $5,000 745235P39 $5,000
74514LDD6 $5,000 74514LSV0 $5,000 74514LZX8 $5,000 745235VR9 $5,000 745235P47 $5,000
74514LDE4 $5,000 74514LST5 $5,000 74514LZY6 $5,000 7452357ZK0 $5,000 745235P54 $5,000
74514LPX9 $5,000 74514LSU2 $5,000 7451417273 $5,000 745235718 $5,000 745235P88 $5,000
74514LHB6 $5,000 74514LTK3 $5,000 74514LA23 $5,000 745235ZM6 $5,000 745235P62 $5,000
74514LHC4 $5,000 74514LTM9 $5,000 74514LA31 $5,000 745235ZN4 $5,000 745235P70 $5,000
74514LHD2 $5,000 74514LTN7 $5,000 74514L.C47 $5,000 7452357ZP9 $5,000 745235Q20 $5,000
74514LHEO $5,000 74514LTP2 $5,000 74514LA49 $5,000 7452352Q7 $5,000 745235R52 $5,000
74514LHF7 $5,000 74514LTQO $5,000 74514LC54 $5,000 7452357ZR5 $5,000 745235R60 $5,000
74514LHGS $5,000 74514LTR& $5,000 74514LA56 $5,000 745235783 $5,000 745235R78 $5,000
74514LHH3 $5,000 74514LTS6 $5,000 74514LC62 $5,000 7452357T1 $5,000 745235R86 $5,000
74514LHI9 $5,000 74514LTT4 $5,000 74514LA64 $5,000 745235B67 $5,000 745235569 $5,000
74514LHK6 $5,000 74514LTU1 $5,000 74514LC70 $5,000 7452352X2 $5,000 745235R94 $5,000
74514LHLA4 $5,000 74514LTV9 $5,000 T4514LA72 $5,000 7452352Y0 $5,000 745235528 $5,000
74514LHM?2 $5,000 74514LTW7 $5,000 74514LC88 $5,000 745235277 $5,000 745235836 $5,000
74514LHNO $5,000 74514LVG9 $5,000 74514LA80 $5,000 745235A27 $5,000 7452355844 $5,000
74514LHP5 $5,000 74514LVH7 $5,000 74514LA98 $5,000 745235A35 $5,000 745235R37 $5,000
74514LJQ1 $5,000 74514LVI]3 $5,000 74514LC96 $5,000 745235A43 $5,000

74514LJV0 $5,000 74514LVKO $5,000 74514LD38 $5,000 745235A50 $5,000

74514LJW8 $5,000 74514LVLS $5,000 74514LB22 $5,000 745235A68 $5,000

74514LJX6 $5,000 74514LVM6 $5,000 74514LB30 $5,000 745235A76 $5,000

74514LTY4 $5,000 74514LVN4 $5,000 745141L.B48 $5,000 745235A84 $5,000

74514LJZ1 $5,000 74514LVV6 $5,000 74514LB97 $5,000 745235A92 $5,000

74514LKA4 $5,000 74514LVX2 $5,000 74514LB55 $5,000 745235B26 $5,000

74514LQAS $5,000 74514LVYO0 $5,000 74514LC21 $5,000 745235B34 $5,000

74514LQB6 $5,000 74514LNVZ7 $5,000 74514LC39 $5,000 745235B42 $5,000

74514LQEO $5,000 74514LVW4 $5,000 74514LB63 $5,000 745235K75 $5,000

A-2



EXHIBIT B

PLAN SUPPORT AGREEMENT

B-1
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EXHIBIT J

TRACKING TERM SHEET
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TRANSACTION SUMMARY:

All current holders, including the Initial PSA Creditors and the Initial PSA Joinder Creditors, but
excluding holders of bonds insured by Assured Guaranty Corp., Assured Guaranty Municipal Corp.,
or National Public Finance Guarantee Corporation, including, without limitation, pursuant to a
secondary market insurance policy (collectively, the “Eligible Holders™), will be invited to become
party to the Agreement.

By virtue of becoming party to the Agreement certain benefits (including, without limitation, the PSA
Restriction Fee and other entitlements attached to the successful restructuring of the bonds) and
obligations attach to the Eligible Holders and any future holders of those bonds. In order to segregate
and track the Eligible Holders who have joined the Agreement and are therefore eligible to receive
those certain benefits (including the PSA Restriction Fee), a new CUSIP will be created for each
existing CUSIP under the existing bond issuances held by Eligible Holders and Eligible Holders will
be invited to opt into the new CUSIP. Any Eligible Holder that fails to opt into the new CUSIPs will
not be eligible to receive the PSA Restriction Fee attached to the successful restructuring of the bonds.

ACTION REQUIRED:

Eligible Holders who become party to the Agreement and want to receive the PSA Restriction Fee and
other entitlements pursuant to the Agreement (collectively, the “Participating Holders™) shall instruct
their participant (custodial) banks to submit their respective bonds into ATOP, and, upon settlement,
such Participating Holders will be issued a new CUSIP. Any Eligible Holder that fails to opt into the
new CUSIPs will not be eligible to receive the PSA Restriction Fee attached to the successful
restructuring of the bonds.

PARTIES INVOLVED

e All Eligible Holders of the Bonds and their participant (custodial) banks
- including Initial PSA Creditors (but excluding Assured Guaranty Corp., Assured Guaranty
Municipal Corp., and National Public Finance Guarantee Corporation)
- including Initial PSA Joinder Creditors

KEY TRANSACTION DATES

Launch Date — date on which the joining period begins through delivery of the notice to DTC
as the registered owner of the book-entry bonds and posting the notice on EMMA. The Launch
Date shall be ten (10) Business Days from the execution and delivery of the Agreement or as
soon thereafter as is reasonably practicable.

Expiration Date — date by which any Eligible Holder will need to have instructed their
respective DTC participant, who custodies their bonds, to deliver their respective bonds into
DTC ATOP System. The Expiration Date is expected to occur approximately fourteen (14)
days after the Launch Date.

Settlement Date — date on which DTC will exchange participating bonds for new CUSIP
Bonds joined to the Agreement. The Settlement Date is expected to be no more than two (2)
Business Days following the Expiration Date.
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